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The Council Meeting of the Butler Mayor and Council was opened by Council President Verdonik who indicated that the
meetii  was being held in compliance with the Open Public Meetings Act having been duly advertised and posted in
Borough Hall and on the Borough website. This was followed by The Pledge of Allegiance and a moment of silence for all
that have passed.

RO™™ “ALL

PRESENT: Councilman Guzman by telephone, Councilman MacDonald. Councilman Piccirillo, Council President
Verdonik.

Motion to excuse the absence of Mayor Martinez, Councilman Calvi and Councilman Meier by Piccirillo, second by
MacDonald and all in favor.

A™PMOVAL ©~7 rTITES

April 7, 2026

Moved: Piccirillo Second: Guzman
All in favor

April 21,2026

Moved: Piccirillo Second: MacDonald
All in favor

May 5, 2026

Moved: MacDonald Second: Piccirillo
All in favor

MEETING OF PUT™ "7 A™™ INVITATIO™ "™ ™ISC™ "SION

Borough Clerk Brandi Greco invited police ofticer kyan Card to step forward for his ceremonial swearing in. Brandi
thanked Officer Card and all officers in attendance for their dedication and commitment. She then performed the swearing in
with Officer Cards family holding the bible.

Clerk Greco then thanked the police officers for their very successtul Jr. Police Academy that they facilitated this summer.
Council President thanked the officers in attendance and said on behalf of the council, he wants them all to know how
appreciated they are.

Council President Verdonik opened the meeting to the public.

Seeing no one else come forward, a motion was made to close this public portion of the meeting.
Moved: MacDonald Second: Piccirillo
Allin favor

ll\lr'r"‘r*nnc* Alﬂh “I"‘PA MTRATATT TTTN A ‘E

Coungi Ma ™ ald reported on water and sewer for Councilman Guzman. Tank renovations have been completed
and will be placea pack in service after inspection. Routine lead and copper testing will be completed in August.
In Health he reported on various inspections.

Council President *"-~“onik- In Finance. he stated he will be meeting with the committee in September as he has been in
the hospital.

Councilm; ~ ™ ~cirillg stated we had 25 MV accidents, 20 considered reportable with 5 injuries. One DUI arrest. 191
summonses were issued. 12 arrests for a variety of offenses. 22 firearms applications.

Brandi Greco reported on the following:
- Tax Collectors Report — June 2026 - $ 355.824.13
- Power & Light/Water & Sewer Dept. — June 2026 - $ 1.986.,459.41
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*+™™NOVAL OF V™'CHERS A ™™ PAYROLL

K 2uz6-""" Authorization for Payment of the Bills and Vouchers
Moved: macDonald Second: Piccirillo

Voted Aye: Guzman, MacDonald, Piccirillo, Verdonik

Voted Nay: None

Absent: Calvi, Meier

DM ENTA FFFFFFF _C-r\nrsg nnnnn ™ 4 AT nr’r‘_l_’[lr\\‘_s

Application from puuer FU volunteer Auxiary iviember Atyssa Freeman was unanimously approved.
Butler Museum Volunteer Application for Roberto DiMeo was approved to forward to Mayor for appointment

ORDINANC™“) FOR ADOPTION — PUBLIC HEARING(S):

A. 20”7 *7 BOND Ordinance Appropriating $998.000.00 and Authorizing the Issuance of $950,000.00 Bonds
or Notes ot the Borough, for Various Improvements or Purposes Authorized to be Undertaken by the Borough
of Butler in the County of Morris, NJ

Introduced: June 16, 2026

Advertised: June 25, 2026

Now open for public comment

Motion to close public hearing by MacDonald, second by Piccirillo and all in favor.

Moved: MacDonald Second: Piccirillo

Voted Aye: Guzman, MacDonald. Piccirillo, Verdonik

Voted Nay: None

Absent: Calvi, Meier

B. 2026-08 BOND Ordinance Appropriating $125,000.00 and Authorizing the Issuance of $105,000.00 Bonds
or Notes of the Borough. for Various Electric Supply and Distribution System Improvements or Purposes
Authorized to be Undertaken by the Borough of Butler, in the County of Morris, NJ

Introduced: June 16, 2026

Advertised: June 25, 2026

Now open for public comment

Motion to close public hearing by Piccirillo, second by MacDonald and all in favor.

Moved: MacDonald Second: Piccirillo

Voted Aye: Guzman, MacDonald, Piccirillo, Verdonik

Voted Nay: None

Absent: Calvi. Meier

C. 2026-09 BOND Ordinance Appropriating $1.285.000.00 and Authorizing the Issuance of $1,275,000.00
Bonds or Notes of the Borough, for Various Water Supply and Distribution System Improvements or Purposes
Authorized to be Undertaken by the Borough of Butler. in the County of Morris, NJ

Introduced: June 16, 2026

Advertised: June 25, 2026

Now open for public comment

Motion to close public hearing by MacDonald, second by Piccirillo and all in favor.

Moved: MacDonald Second: Guzman

Voted Aye: Guzman, MacDonald, Piccirillo, Verdonik

Voted Nay: None

Absent: Calvi, Meier

ORDINAN™/ 7™ INTRODUCTION
None

RESOLUTION -
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A. 2026-102 Resolution Authorizing Refund of Planning and Zoning Board Escrow Funds
Moved: MacDonald Second: Piccirillo
Voted Aye: Guzman, MacDonald, Piccirillo, Verdonik
Voted Nay: None
Absent: Calvi, Meier

B. "™6-103 Resolution Authorizing the Issuance of Not Exceeding $6,343,357 Bond Anticipation
Notes of The Borough of Butler in the County of Morris, New Jersey
Moved: Piccirillo Second: MacDonald
Voted Aye: Guzman, MacDonald, Piccirillo. Verdonik
Voted Nay: None
Absent: Calvi. Meier

C. 2M&.104 Resolution Requesting Approval of Items of Revenue and Appropriation NJS 40A:4-87
Moved: MacDonald Second: Piccirillo
Voted Aye: Guzman, MacDonald, Piccirillo, Verdonik
Voted Nay: None
Absent: Calvi, Meier

D. 2027 *95 Resolution Authorizing Passage of a Special Consent Agenda*
Moved: MacDonald Second: Guzman
All in favor
1. *2026-106 Resolution Authorizing Refunds, Overpayments or Cancellations in the Electric Dept.
2. *2026-107 Resolution Authorizing Refunds, Overpayments or Cancellations in the Tax Office
3. * 2026-108 Resolution Authorizing Refunds, Overpayments or Cancellations in the Water Dept

'T‘Y“1NISI"'1“ l\vwr MITATATINOO

Solicitors permits — Branar Greco suggested the idea of having Do Not Knock stickers available for purchase at Borough
Hail. Many people have been calling regarding unsolicited solicitors knocking on their doors. Brandi explained that’s
because many are unlicensed and therefore do not have the Do Not Knock list on their person.

Clerk Greco announced the dates of National Night Out and the Senior picnic in hopes that councilmen would attend. She
also reminded them about NJLOM and asked if anyone planned to attend. No one confirmed yet.

ET‘7"TA""""£I’\“ I‘\IOI\IY(‘O'ON FRO\I "l"l'l": PUPI T
Council rresiaent verdonik opened the meeting to the public.

Seeing no one else come forward a motion was made to close public comment.
Moved: MacDonald Second: Piccirillo
All in favor

MY MNOTITY (‘I‘IOSI(‘\\T

ution Authorizing Executive Session- Personnel Matters
Moved: Piccirillo Second: MacDonald
Voted Aye: Guzman, MacDonald, Piccirillo, Verdonik
Voted Nay: None
Absent: Calvi, Meier
Council returned to open session at 7:50 by a motion from MacDonald. Second by Piccirillo and all in favor. No action to be
taken.

ranTION TO ADJOURM ™" MEETING
viovea: MacDonald Second: Piccirillo
All in favor

Adjournment: 7:51 pm
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BOROUGH OF BUTLER
ORDINANCE 2026-07

BOND ORDINANCE APPROPRIATING $998,000, AND
AUTHORIZING THE ISSUANCE OF $950,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS
IMPROVEMENTS OR PURPOSES AUTHORIZED TO BE

UNDERTAKEN BY THE BOROUGH OF BUTLER, IN THE
COUNTY OF MORRIS, NEW JERSEY.

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH
OF BUTLER, IN THE COUNTY OF MORRIS, NEW JERSEY (not less than two-thirds of
all the members thereof affirmatively concurring), AS FOLLOWS:

Section 1. The several improvements described in Section 3 of this bond
ordinance are hereby respectively authorized as general improvements to be made or acquired by
The Borough of Butler, New Jersey. For the said several improvements or purposes stated in said
Section 3, there are hereby appropriated the respective sums of money therein stated as the
appropriations made for said improvements or purposes, said sums being inclusive of all
appropriations heretofore made therefor and amounting in the aggregate to $998.000 including the
aggregate sum of $48,000 as the several down payments for said improvements or purposes
required by law and more particularly described in said Section 3 and now available therefor by
virtue of provision in a previously adopted budget or budgets of the Borough for down payment
or for capital improvement purposes.

Section 2. For the financing of said improvements or purposes, including for
the purpose of applicable United States Treasury regulations the reimbursement of :penditures
heretofore or hereafter made therefor, and to meet the part of said $998.000 appropriations not
provided for by application hereunder of said down payments, negotiable bonds of the Borough
are hereby authorized to be issued in the principal amount of $950.000 pursuant to the Local Bond

Law of New Jersey. In anticipation of the issuance of said bonds and to temporarily finance said
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improvements or purposes, negotiable notes of the Borough in a principal amount not exceeding

$950,000 are hereby authorized to be issued pursuant to and within the limitations prescribed by

said Local Bond Law.

Section 3.

The improvements hereby authorized and the several purposes for

the financing of which said obligations are to be issued, the appropriation made for and estimated

cost of each such purpose, and the estimated maximum amount of bonds or notes to be issued for

each such purpose, are respectively as follows:

IMPROVEMENT OR PURPOSE

(a) Improvement of municipally-owned properties, parks
and facilities in and by the Borough including, without
limitation, the Stonybrook Park by the upgrade thereof,
together with for all the aforesaid all landscaping,
engineering, designs, site work, equipment, work and
materials necessary therefor or incidental thereto, all as
shown on and in accordance with the plans and
specifications therefor on file or to be filed in the office of
the Borough Clerk and hereby approved

(b) Improvement of various roads in and by the Borough
by the construction or reconstruction therein of roadway
pavements at least equal in useful life or durability to a
roadway pavement of Class B construction (as such term is
used or referred to in Section 40A:2-22 of said Local Bond
Law) and the construction of ADA curbs and ramps in and
by the Borough, together with for all the aforesaid all
planning, design, engineering, paving, structures,
appurtenances, equipment, work and materials necessary
therefor or incidental thereto, all as shown on and in
accordance with the plans and specifications therefor on
file or to be filed in the office of the Borough Clerk and
hereby approved

(c) Acquisition by purchase and installation, as necessary,
of new and additional equipment, including, without
limitation, defibrillators, cameras and file storage for use
by the Administration Department of the Borough, patrol
rifles and sights for use by the Police Department of the
Borough, turnout gear, self-contained breathing apparatus,
pagers, radios and turnout gear for use by the Fire
Department and winter weather equipment for use by the
Buildings and Grounds Department of the Borough,
together with for all the aforesaid all attachments,
appurtenances and accessories necessary therefor or
incidental thereto, all as shown on and in accordance with

-

ESTIMATED
APPROPRIATION MAXIMUM AMOUNT
A AT FOTWM__— - '—‘—‘ g\r “f\\J_l\(‘ ARTIY RTOHAYT IO
$50,000 $47,600
310,000 295.200
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the specifications therefor on file or to be filed in the office
of the Borough Clerk and hereby approved

(d) Acquisition by purchase of new and additional
computer and technology equipment for use by various
departments of the Borough, together with all
appurtenances, apparatus, equipment and accessories
necessary therefor or incidental thereto, all as shown on and
in accordance with the specifications therefor on file or to
be filed in the office of the Borough Clerk and hereby
approved

(e) Acquisition by purchase of new and additional
vehicular equipment including one (1) vehicle for use by
the Fire Department of the Borough and including also, the
upfitting of a vehicle for use by the Police Department of
the Borough, together with all attachments, appurtenances.
accessories and equipment necessary therefor or incidental
thereto, all as shown on and in accordance with the
specifications therefor on file or to be filed in the office of
the Borough Clerk and hereby approved

(f) Acquisition by purchase of new and additional vehicular
equipment, including, without limitation, one (1) dump
truck for use by the Buildings and Grounds Department of
the Borough (such truck weighing at least 15,000 pounds),
together with all equipment, attachments and accessories
necessary therefor or incidental thereto, ail as shown on and
in accordance with the specifications therefor on file or to
be filed in the office of the Borough Clerk and hereby
approved

(g) Improvement of the storm water drainage system in and
by the Borough by the renovation and rehabilitation thereof
including all structures, equipment, site work, work and
materials necessary therefor or incidental thereto, all as
shown on and in accordance with the plans and
specifications therefor on file or to be filed in the office of
the Borough Clerk and hereby approved

Totals

150,500 143,300
40,000 38,000
87,500 83,200

160,000 152,300

"0 000 190.400

$998,000 $950,000

The excess of the appropriation made for each of the improvements or purposes aforesaid over the

estimated maximum amount of bonds or notes to be issued therefor. as above stated, is the amount

of the said down payment for said purpose.

Section 4. The following additional matters are hereby determined, declared,

recited and stated:

(a) The said purposes described in Section 3 of this bond ordinance are not

current expenses and each is a property or improvement which the Borough may lawfully acquire
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or make as a general improvement, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b) The average period of usefulness of said purposes within the limitations of
said Local Bond Law and taking into consideration the respective amounts of the said obligations
authorized for the several purposes. according to the reasonable life thereof computed from the
date of the said bonds authorized by this bond ordinance, is 16.45 years.

(c) The supplemental debt statement required by said Local Bond Law has been
duly made and filed in the office of the Borough Clerk and a complete executed duplicate thereof
has been filed in the office of the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey, and such statement shows that the
gross debt of the Borough as defined in said Local Bond Law is increased by the authorization of
the bonds and notes provided for in this bond ordinance by $950.,000, and the said obligations
authorized by this bond ordinance will be within all debt limitations prescribed by said Local Bond
Law.

(d) Amounts not exceeding $100,000 in the aggregate for interest on said
obligations, costs of issuing said obligations, engineering costs and other items of expense listed
in and permitted under Section 40A:2-20 of said Local Bond Law may be included as part of the
costs of said improvements and are included in the foregoing estimate thereof.

Section 5. All bond anticipation notes issued hereunder shall mature at such
times as may be determined by the chief financial officer, the acting chief financial officer or the
treasurer of the Borough (the “Chief Financial Officer”), provided that no note shall mature later
than one year from its date. The notes shall bear interest at such rate or rates and be in such form
as may be determined by the Chief Financial Officer. The Chief Financial Officer shall determine

all matters in connection with the notes issued pursuant to this bond ordinance, and signature upon

4-
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the notes shall be conclusive evidence as to all such determinations. All notes issued hereunder
may be renewed from time to time subject to the provisions of N.J.S.A. §40A:2-8. The Chief
Financial Officer is hereby authorized to sell part or all of the notes from time to time at public or
private sale at not less than par and to deliver them to the purchasers thereof upon receipt of
payment of the purchase price plus accrued interest from their dates to the dates of delivery thereof.
The Chief Financial Officer is directed to report in writing to the governing body of the Borough
at the meeting next succeeding the date when any sale or delivery of the notes pursuant to this
bond ordinance is made. Such report must include the principal amount. interest rate and
maturities of the notes sold, the price obtained and the name of the purchaser.

Section 6. The full faith and credit of the Borough are hereby pledged to the
punctual payment of the principal of and interest on the said obligations authorized by this bond
ordinance. Said obligations shall be direct, unlimited obligations of the Borough, and the Borough
shall be obligated to levy ad valorem taxes upon all the taxable property within the Borough for
the payment of said obligations and interest thereon without limitation of rate or amount.

Section 7. The capital budget or temporary capital budget of the Borough is
hereby amended to conform with the provisions of this ordinance to the extent of any inconsistency
herewith and the resolutions promulgated by the Local Finance Board showing all detail of the
amended capital budget or temporary capital budget and capital program as approved by the
Director, Division of Local Government Services, are on file with the Borough Clerk and are
available for public inspection.

Section 8. This bond ordinance shall take effect twenty (20) days after the first

publication thereof after final adoption, as provided by said Local Bond Law.
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MY TDIAAC AMMDTICTIAATER

I, BRANDI GRECO. Borough Clerk of the Borough of Butler. in the County of Morris.
New Jersey (the “Borough™), HEREBY CERTIFY as follows that:

1. The attached copy of Ordinance No. 2026-07(the ~“Ordinance™) of the Borough
entitled as set forth below and finally adopted on July 21, 2026, has been compared by me with
the original thereof officially recorded in the Ordinance Book of the Borough and is a true and
correct copy thereof and of the whole of the original Ordinance. The title of the Ordinance is as
follows:

BOND ORDINANCE APPROPRIATING $998,000, AND
AUTHORIZING THE ISSUANCE OF $950,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS
IMPROVEMENTS OR PURPOSES AUTHORIZED TO BE
UNDERTAK™N Y TF™ BOROUGH OF BUTLER, IN THE
COUNTY OF MORRIS, NEW JERSEY.

2. The Ordinance was introduced and passed on first reading at a regular meeting of
the Borough Council duly called and held on June 16. 2026 “~ e and corre~* ~2py of an =v+=~~*
of the minutes of the meeting is attached hereto), and was passed on second reading and tinally
adopted by the recorded affirmative vote of at least two-thirds of all the members of the Borough
Council, at a regular meeting thereof duly called and held on July 21, 2026 (a t—~ 1nd correct
mmmy Of m metenns ~F b ndiban af b annting in stashad haneg) following t >lding of a
public hearing thereon at which all interested persons were given an opportunity to be heard.
Notice of such meeting was given in accordance with the provisions of the Open Public Meetings
Act.

3. After the first reading and on or before July 14, 2026 (at least seven days prior to
the second reading of the Ordinance), the Ordinance, or a summary thereof, was published on the
Borough’s legal notices webpage, together with a notice of pending ordinance, containing the date
of introduction and the time and place of further consideration of the Ordinance, and was
continuously available on said website through and including the date of further consideration of
the Ordinance (evidence of such website publication is attached hereto).

4, After first reading and on or before July 14, 2026 (at least seven days prior to the
second reading of the Ordinance), the Ordinance, or a summary thereof, was posted on the bulletin
board or other place upon which public notices are customarily posted in the principal municipal
building of the Borough, together with notice of the availability of copies of the Ordinance at the
office of the Borough Clerk, and such copies of the Ordinance were made available to all members
of the general public requesting the same.

5. After final passage, the Ordinance, or a summary thereof, was published on the
Borough’s legal notices webpage, together with a notice of adoption and statutory estoppel
statement, and was continuously available on said webpage through and including twenty (20)
days after the first date of such publication, and no protest by any person against making the
improvement or issuing the indebtedness authorized in the Ordinance, nor any petition requesting
that a referendum vote be taken on the action proposed in the Ordinance has been presented to the
governing body or to me or filed in my office nor has any such action or proceeding questioning
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the validity of the Ordinance been commenced within twenty (20) days after such date (evid~—~e
of such w*-**z =" nation *~ ~**~ch~- *zreto).

6. The Ordinance wl 1 introduced was complete in the form in which it was finally
adopted and remained on file in the office of the Borough Clerk for public inspection from the date
of introduction to the date of final adoption.

7. The attached copy of a Supplemental Debt Statement has been compared by me
with the original Supplemental Debt Statement of the Borough, prepared as of June 16, 2026, and
sworn to on June 16, 2026, by Melissa Berger, who was then the Chief Financial Officer of the
Borough, and filed in the office of the Borough Clerk on June 16, 2026, and that the same is a true
and complete copy of said original Supplemental Debt Statement.

8. A complete, executed duplicate of the said original Supplemental Debt Statement
was duly filed electronically (before final adoption of the Ordinance) in the Office of the Director
of the Division of Local Government Services of the State of New Jersey on June 16, 2026.
Attached is a copy of the e-mail transmitting the Supplemental Debt Statement or a copy of the
automated e-mail acknowledging receipt of the Supplemental Debt Statement.

IN WITNY € WHEREC ™ "~ “iereunto set my hand and affixed the corporate seal of
the Borough this day of _,2026.
(SEAL)

UUIUUSII AT L) BN
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BOND ORDINANCE APPROPRIATING $125,000, AND
AUTHORIZING THE ISSUANCE OF $105,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS ELECTRIC
SUPPLY AND DISTRIBUTION SYSTEM IMPROVEMENTS
OR PURPOSES AUTHORIZED TO BE UNDERTAKEN BY
THE BOROUGH OF BUTLER, IN THE COUNTY OF
MORRIS, NEW JERSEY.

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH
OF BUTLER, IN .. dE COUNTY OF MORRIS, NEW JERSEY (not less than two-thirds of
all the members thereof affirmatively concurring), AS FOLLOWS:

Section 1. The several improvements described in Section 3 of this bond
ordinance are hereby respectively authorized as general improvements to be made or acquired by
The Borough of Butler, New Jersey. For the said several improvements or purposes stated in said
Section 3, there are hereby appropriated the respective sums of money therein stated as the
appropriations made for said improvements or purposes, said sums, except as provided below,
being inclusive of all appropriations heretofore made therefor and including the aggregate sum of
$20,000 as a contribution for said improvements or purposes and now available therefor in the
electric utility capital improvement fund of the Borough.

Section 2. For the financing of said improvements or purposes, including for
the purpose of applicable United States Treasury regulations the reimbursement of expenditures
heretofore or hereafter made therefor, and to meet the said $125,000 appropriations not provided
for by application hereunder of said contribution, negotiable bonds of the Borough are hereby
authorized to be issued in the principal amount of $105,000 pursuant to the Local Bond Law of

New Jersey. In anticipation of the issuance of said bonds and to temporarily finance said

improvements or purposes, negotiable notes of the Borough in a principal amount not exceeding
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$105,000 are hereby authorized to be issued pursuant to and within the limitations prescribed by
said Local Bond Law.

Section 3. The improvements hereby authorized and the several purposes for
the financing of which said obligations are to be issued. the appropriation made for and estimated
cost of each such purpose, and the estimated maximum amount of bonds or notes to be issued for

each such purpose, are respectively as follows:

" TIMATED
APPROPRIATION MAXIMUM AMOUNT
IMPROV™MEN™ ™R PURPOSE ANI ~777"" " TED COST OF BOrme s rim mnmrg

(a) Acquisition and installation of new and additional
technology equipment, together with all attachments,
accessories and appurtenances necessary therefor or
incidental thereto, all as shown on and in accordance
with the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby approved $10,000 $1.000
(b)  Acquisition by purchase, and installation as
necessary, of new and additional equipment including,
without limitation, primary cable, TIG and MEG
welders, together with all attachments, appurtenances,
accessories and equipment necessary therefor or
incidental thereto, all as shown on and in accordance
with the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby approved 115,000 104,000

Totals $125,000 $105,000

The excess of the appropriation made for the improvements or purposes over the estimated
maximum amount of bonds or notes to be issued therefor, as above stated. is the amount of the

said contribution for said purpose.

Section 4. The followir  additional matters are hereby determined, declared,
recited and stated:

(a) The said purposes described in Section 3 of this bond ordinance are not
current expenses and each is a property or improvement which the Borough may lawfully acquire
or make as a general improvement, and no part of the cost thereof has been or shall be specially

assessed on property specially benefited thereby.
-
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(b) The average period of usefulness of said purposes within the limitations of
said Local Bond Law and taking into consideration the respective amounts of the said obligations
authorized for the several purposes, according to the reasonable life thereof computed from the
date of the said bonds authorized by this bond ordinance, is 14.92 years.

(c) The supplemental debt statement required by said Local Bond Law has been
duly made and filed in the office of the Borough Clerk and a complete executed duplicate thereof
has been filed in the office of the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey, and such statement shows that,
while the net debt of the Borough determined as provided in said Local Bond Law is not increased
by this bond ordinance, the gross debt of the Borough as defined in said Local Bond Law is
increased by the authorization of the bonds and notes provided for in this bond ordinance by
$125,000, and the said obligations authorized by this bond ordinance will be within all debt
limitations prescribed by said Local Bond Law.

(d) Amounts not exceeding $10.000 in the aggregate for interest on said
obligations. costs of issuing said obligations, engineering costs and other items of expense listed
in and permitted under Section 40A:2-20 of said Local Bond Law may be included as part of the
costs of said improvements and are included in the foregoing estimate thereof.

(e) This bond ordinance authorizes obligations of the Borough solely for a
purpose described in subsection (h) of section 40A:2-7 of said Local Bond Law, and the said
obligations authorized by this bond ordinance are to be issued for a purpose which is “self-
liquidating™ within the meaning and limitations of section 40A:2-45 of said Local Bond Law and
are deductible, pursuant to subsection (c) of section 40A:2-44 of said Local Bond Law, from gross

debt of the Borough.
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Section 5. All bond anticipation notes issued hereunder shall mature at such
times as may be determined by the chief financial officer, the acting chief financing officer or the
treasurer of the Borough (the “Chief Financial Officer™), provided that, except as may be otherwise
provided for and authorized by N.J.S.A. §58:11B-9(e) relating to interim loans from the New
Jersey Infrastructure Bank, no note shall mature later than one year from its date. The notes shall
bear interest at such rate or rates and be in such form as may be determined by the Chief Financial
Officer. The Chief Financial Officer shall determine all matters in connection with the notes issued
pursuant to this bond ordinance, and the Chief Financial Officer’s signature upon the notes shall
be conclusive evidence as to all such determinations. All notes issued hereunder may be renewed
from time to time subject to the provisions of N.J.S.A. §40A:2-8 and N.J.S.A. §58:11B-9(e). The
Chief Financial Officer is hereby authorized to sell part or all of the notes from time to time at
public or private sale at not less than par and to deliver them to the purchasers thereof upon receipt
of payment of the purchase price plus accrued interest from their dates to the dates of delivery
thereof. The Chief Financial Officer is directed to report in writing to the governing body of the
Borough at the meeting next succeeding the date when any sale or delivery of the notes pursuant
to this bond ordinance is made. Such report must include the principal amount,. interest rate and
maturities of the notes sold, the price obtained and the name of the purchaser.

Section 6. The full faith and credit of the Borough are hereby pledged to the
punctual payment of the principal of and interest on the said obligations authorized by this bond
ordinance. Said obligations shall be direct, unlimited obligations of the Borough, and, unless paid
from the revenues of the electric supply and distribution system of the Borough, the Borough shall
be obligated to levy ad valorem taxes upon all the taxable property within the Borough for the

payment of said obligations and interest thereon without limitation of rate or amount.
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Section 7. The capital budget or temporary capital budget of the Borough is
hereby amended to conform with the provisions of this ordinance to the extent of any inconsistency
herewith and the resolutions promulgated by the Local Finance Board showing all detail of the
amended capital budget or temporary capital budget and capital program as approved by the
Director, Division of Local Government Services, are on file with the Borough Clerk and are
available for public inspection.

Section 8. This bond ordinance shall take effect twenty (20) days after the first

publication thereof after final adoption, as provided by said Local Bond Law.
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Al | DDV'S (“IT‘T)T{LI-(‘ A TE‘{_

I, BRANDI GRECO. Borough Clerk of the Borough of Butler, in the County of Morris,
New Jersey (the “Borough”). HEREBY CERTIFY as follows that:

1. The attached copy of Ordinance No. 2026-08 (the “Ordinance™) of the Borough
entitled as set forth below and finally adopted on July 21, 2026, has been compared by me with
the original thereof officially recorded in the Ordinance Book of the Borough and is a true and
correct copy thereof and of the whole of the original Ordinance. The title of the Ordinance is as
follows:

BOND ORDINANCE APPROPRIATING $125,000, AND
AUTHORIZING THE ISSUANCE OF $105,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS ELECTRIC
SUPPLY AND DISTRIBUTION SYSTEM IMPROVEMENTS
OR PURPOSES AUTHORIZED TO BE UNDERTAKEN BY
THE BOROUGH OF BUTLER IN THE COUNTY OF

MORRIS, NEW JERSEY.

2. The Ordinance was introduced and passed on first reading at a regular meeting of
the Borough Council duly called and held on June 16, 2026 (a tru ' ‘ far ~rtemne
of the min o o o ~ and was passed on second reading and finally
adopted by the recorded attirmative vote ot at least two-thirds of all the members of the Borough
Council, at a regular meeting thereof duly called and held on July 21, 2026 (a *~ ~= A ~~-rect
copy of an ~**-~~* ~¢ the minut~~ ~¢*~~ =~~~~*ing is attached hereto), following the holding of a

public hearing thereon at which all interested persons were given an opportunity to be heard.
Notice of such meetings was given in accordance with the provisions of the Open Public Meetings
Act.

3. After the first reading and on or before July 14, 2026 (at least s~=n days prior to
the second reading of the Ordinance), the Ordinance, or a summary thereof, was published on the
Borough’s legal notices webpage, together with a notice of pending ordinance, containing the date
of introduction and the time and place of further consideration of the Ordinance, and was
continuously available on said website through and including the date of further consideration of
the Ordinance (evidence of such website publication is attached hereto).

4. After first reading and on or before July 14, 2026 (at least seven days prior to the
second reading of the Ordinance), the Ordinance, or a summary thereof, was posted on the bulletin
board or other place upon which public notices are customarily posted in the principal municipal
building of the Borough, together with notice of the availability of copies of the Ordinance at the
office of the Borough Clerk. and such copies of the Ordinance were made available to all members
of the general public requesting the same.

5. After final passage, the Ordinance, or a summary thereof, was published on the
Borough’s legal notices webpage, together with a notice of adoption and statutory estoppel
statement, and was continuously available on said webpage through and including twenty (20)
days after the first date of such publication, and no protest by any person against making the
improvement or issuing the indebtedness authorized in the Ordinance, nor any petition requesting
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that a referendum vote be taken on the action proposed in the Ordinance has been presented to the
governing body or to me or filed in my office nor has any such action or proceeding questioning
the validity of the Ordinance been commenced within twenty ) days after such date -

of such wek~**~ ublication is attached hereto).

6. The Ordinance when introduced was complete in the form in which it was finally
adopted and remained on file in the office of the Borough Clerk for public inspection from the date
of introduction to the date of final adoption.

7. The attached copy of a Supplemental Debt Statement has been compared by me
with the original Supplemental Debt Statement of the Borough, prepared as of June 16, 2026, and
sworn to on June 16, 2026, by Melissa Berger, who was then the Chief Financial Officer of the
Borough, and filed in the office of the Borough Clerk on June 16, 2026, and that the same is a true
and complete copy of said original Supplemental Debt Statement.

8. A complete, executed duplicate of the said original Supplemental Debt Statement
was duly filed electronically (before final adoption of the Ordinance) in the office of the Director
of the Division of Local Government Services of the State of New Jersey on June 16, 2075,
Attached is a copy of the e-mail transmitting the Supplemental Debt Statement or a copy of the
automated e-mail acknowledging receipt of the Supplemental Debt Statement.

IN WITM™CS WHE™""" " " ereunto set my hand and affixed the corporate seal of
the Borough this _day of . 2026.
(SEAL)
-
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ORDINANCE # 2026-09

BOND ORDINANCE APPROPRIATING $1,285,000, AND
AUTHORIZING THE ISSUANCE OF $1,275,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS WATER
SUPPLY AND DI . RIBUTION SYSTEM IMPROVEMENTS
OR PURPOSES AUTHORIZED TO BE UNDERTAKEN BY
THE BOROUGH OF BUTLER IN THE COUNTY OF
MORRIS, NEW JERSEY.

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH
OF BUTLER, IN THE COUNTY OF MORRIS, NEW JERSEY (not less than two-thirds of
all the members thereof affirmatively concurring), AS FOLLOWS:

Section 1. The several improvements described in Section 3 of this bond
ordinance are hereby respectively authorized as general improvements to be made or acquired by
The Borough of Butler, New Jersey. For the said several improvements or purposes stated in said
Section 3, there are hereby appropriated the respective sums of money therein stated as the
appropriations made for said improvements or purposes, said sums being inclusive of all
appropriations heretofore made therefor and including also, in the case of the improvement or
purpose described in paragraph (d) of said Section 3. the sum of $10,000 as a contribution for said
improvement or purpose and now available therefor in the water utility capital improvement fund
of the Borough.

Section 2. For the financing of said improvements or purposes, including for
the purpose of applicable United States Treasury regulations the reimbursement of expenditures
heretofore or hereafter made therefor, and to meet the part of said $1,285.000 appropriations not
provided for by application hereunder of said contribution, negotiable bonds of the Borough are

hereby authorized to be issued in the principal amount of $1,275.000 pursuant to the Local Bond
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Law of New Jersey. In anticipation of the issuance of said bonds and to temporarily finance said

improvements or purposes, negotiable notes of the Borough in a principal amount not ex: :ding

$1,275.,000 are hereby authorized to be issued pursuant to and within the limitations prescribed by

said Local Bond Law.

Section 3. The improvements hereby authorized and the several purposes for

the financing of which said obligations are to be issued, the appropriation made for and estimated

cost of each such purpose, and the estimated maximum amount of bonds or notes to be issued for

each such purpose, are respectively as follows:

(a) Improvement of the water supply and distribution
system in and by the Borough, including by the upgrade
of the Route 23 Newark water interconnection, the
installation of water mains in and along various streets
including, without limitation, Spring Street and
Belleview Terrace, the removal of sludge, the
improvement to the wastewater pump stations and the
upgrade of the distribution system, together with all
structures, site work, equipment, work and materials
necessary therefor or incidental thereto, all as shown on
and in accordance with the plans and specifications
therefor on file or to be filed in the office of the Borough
Clerk and hereby approved

(b) Improvement of the water supply and distribution
system in and by the Borough, including by the upgrade
of the water tank, together with all structures, site work,
equipment, work and materials necessary therefor or
incidental thereto, all as shown on and in accordance
with the plans and specifications therefor on file or to be
filed in the office of the Borough Clerk and hereby
approved

(c) Acquisition by purchase of new and additional
technology equipment, together with all appurtenances,
apparatus, equipment and accessories necessary therefor
or incidental thereto, all as shown on and in accordance
with the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby approved

(d) Acquisition by purchase and installation of new and
additional equipment, including leak detection
equipment and hydrants, together with all
appurtenances, apparatus, equipment and accessories

R

ESTIMATED
APPROPRIATION MAXIMUM AMOUNT
‘A LA NE alale ad B W BV ol ol o WP aVe Yals o o “f\"l’\m TES
$£1.010,000 $1.010,000
125,000 125,000
10,000 10,000
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necessary therefor or incidental thereto, all as shown on
and in accordance with the specifications therefor on file
or to be filed in the office of the Borough Clerk and

hereby approved 140,000 130.000
Totals $1,285,000 $1.275,000

The excess of the appropriation made for each of the improvements or purposes aforesaid over the
estimated maximum amount of bonds or notes to be issued therefor as above stated is said
contribution for said purposes.

Section 4. The following additional matters are hereby determined, declared,
recited and stated:

(a) The said purposes described in Section 3 of this bond ordinance are not
current expenses and each is a property or improvement which the Borough may lawfully acquire
or make as a general improvement, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b) The average period of usefulness of said purposes within the limitations of
said Local Bond Law and taking into consideration the respective amounts of the said obligations
authorized for the several purposes, according to the reasonable life thereof computed from the
date of the said bonds authorized by this bond ordinance, is 34.74 years.

(c) The supplemental debt statement required by said Local Bond Law has been
duly made and filed in the office of the Borough Clerk and a complete executed duplicate thereof
has been filed in the office of the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey, and such statement shows the gross
debt of the Borough as defined in said Local Bond Law is increased by the authorization of the
bonds and notes provided for in this bond ordinance by $1,275.000, and the said obligations
authorized by this bond ordinance will be within all debt limitations prescribed by said Local Bond

Law.

4105741.1 028494



(d) Amounts not exceedii  $125.000 in the aggregate for interest on said
obligations, costs of issuing said obligations, engineering costs and other items of expense listed
in and permitted under Section 40A:2-20 of said Local Bond Law may be included as part of the
costs of said improvements and are included in the foregoing estimate thereof.

(e) This bond ordinance authorizes obligations of the Borough solely for a
purpose described in subsection (h) of section 40A:2-7 of said Local Bond Law, and the said
obligations authorized by this bond ordinance are to be issued for a purpose which is “self-
liquidating” within the meaning and limitations of section 40A:2-45 of said Local Bond Law and
are deductible, pursuant to subsection (c) of section 40A:2-44 of said Local Bond Law, from gross
debt of the Borough.

Section 6. All bond anticipation notes issued hereunder shall mature at such
times as may be determined by the Chief Financial Officer. provided that no note shall mature later
than one year from its date. The notes shall bear interest at such rate or rates and be in such form
as may be determined by the Chief Financial Officer. The Chief Financial Officer shall determine
all matters in connection with the notes issued pursuant to this bond ordinance, and the Chief
Financial Officer’s signature upon the notes shall be conclusive evidence as to all such
determinations. All notes issued hereunder may be renewed from time to time subject to the
provisions of N.J.S.A. §40A:2-8. The Chief Financial Officer is hereby authorized to sell part or
all of the notes from time to time at public or private sale and to deliver them to the purchasers
thereof upon rec  pt of payment of the purchase price plus accrued interest from their dat  to the
dates of delivery thereof. The Chief Financial Officer is directed to report in writing to the
governing body of the Borough at the meeting next succeeding the date when any sale or delivery

of the notes pursuant to this bond ordinance is made. Such report must include the principal
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amount, interest rate and maturities of the notes sold. the price obtained and the name of the
purchaser.

Section 7. The full faith and credit of the Borough are hereby pledged to the
punctual payment of the principal of and interest on the said obligations authorized by this bond
ordinance. Said obligations shall be direct, unlimited obligations of the Borough, and, unless paid
from the revenues of the water supply and distribution system of the Borough, the Borough shall
be obligated to levy ad valorem taxes upon all the taxable property within the Borough for the
payment of said obligations and interest thereon without limitation of rate or amount.

Section 8. The capital budget or temporary capital budget of the Borough is
hereby amended to conform with the provisions of this ordinance to the extent of any inconsistency
herewith and the resolutions promulgated by the Local Finance Board showing all detail of the
amended capital budget or temporary capital budget and capital program as approved by the
Director, Division of Local Government Services, are on file with the Borough Clerk and are
available for public inspection.

Section 9. This bond ordinance shall take effect twenty ~)) days after the first

publication thereof after final adoption, as provided by said Local Bond Law.
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I, BRANDI GRECO, Borough Clerk of the Borough of Butler, in the County of Morris,
New Jersey (the “Borough™), F"REBY CERTIFY as follows that:

1. The attached copy of Ordinance No. 2026-09 (the “Ordinance™) of the Borough
entitled as set forth below and finally adopted on July 21, 2026, has been compared by me with
the original thereof officially recorded in the Ordinance Book of the Borough and is a true and
correct copy thereof and of the whole of the original Ordinance. The title of the Ordinance is as
follows:

BOND ORDINANCE APPROPRIATING $1,285,000, AND
AUTHORIZING THE ISSUANCE OF $1,275,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS WATER
SUPPLY AND DISTRIBUTION SYSTEM IMPROVEMENTS
OR PURPOSES AUTHORIZED TO BE UNDERTAKEN BY
THE BOROUGH OF BUT" %R IN TF~ COUNTY OF

MORRIS, NEW JERSEY.
2. The Ordinance was introduced and passed on first reading at a regular meeting of
the Borough Council duly called and held on June 16, 2026 - true ar- ~~rrect copy of an extract
of the r*-"ites 0¥ *»~ ~~nting *~ attached hereto), and was passed on second reading and finally

adopted by the recorded affirmative vote of at least two-thirds of all the members of the Borough
Council, at a regular meetmg thereof duly called and held on July 21, 2026 (a *— 3 and co—~*
copy of an extract o ‘Ing i ~#*~~bod beeey fpllowing the holding of a
public hearing thereon at which all interested persons were given an opportunity to be heard.
Notice of such meetings was given in accordance with the provisions of the Open Public Meetings
Act.

ol

3. After the first reading and on or before July 14, 2026 (at least s~~n days prior to
the second reading of the Ordinance), the Ordinance, or a summary thereof, was published on the
Borough’s legal notices webpage, together with a notice of pending ordinance, containing the date
of introduction and the time and place of further consideration of the Ordinance, and was
continuously available on said website through and including the date of further consideration of
the Ordinance (c=**~=~~ ~f such website publicat:~= *~ ~*~~h~ hereto),

4. After first reading and on or before July 14, 2026 (at least seven days prior to the
second reading of the Ordinance), the Ordinance, or a summary thereof, was posted on the bulletin
board or other place upon which public notices are customarily posted in the principal municipal
building of the Borough, together with notice of the availability of copies of the Ordinance at the
office of the Borough Clerk, and such copies of the Ordinance were made available to all members
of the general public requesting the same.

5. After final passage, the Ordinance, or a summary thereof, was published on the
Borough’s legal notices webpage, together with a notice of adoption and statutory estoppel
statement, and was continuously available on said webpage through and including twenty (20)
days after the first date of such publication, and no protest by any person against making the
improvement or issuing the indebtedness authorized in the Ordinance, nor any petition requesting
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that a referendum vote be taken on the action proposed in the Ordinance has been presented to the
governing body or to me or filed in my office nor has any such action or proceeding questioning
the validity of the Ordinance been commenced within twenty ) days after such date -

of suc* -~~~ ~ublication is attached hereto).

6. The Ordinance when introduced was complete in the form in which it was finally
adopted and remained on file in the office of the Borough Clerk for public inspection from the date
of introduction to the date of final adoption.

7. The attached copy of a Supplemental Debt Statement has been compared by me
with the original Supplemental Debt Statement of the Borough, prepared as of June 16, 2026, and
sworn to on June 16, 2026, by Melissa Berger, who was then the Chief Financial Officer of the
Borough, and filed in the office of the Borough Clerk on June 16, 2026, and that the same is a true
and complete copy of said original Supplemental Debt Statement.

8. A complete, executed duplicate of the said original Supplemental Debt Statement
was duly filed electronically (before final adoption of the Ordinance) in the office of the Director
of the Division of Local Government Services of the State of New Jersey on June 16, 2026.
Attached is a copy of the e-mail transmitting the Supplemental Debt Statement or a copy of the
automated e-mail acknowledging receipt of the Supplemental Debt Statement.

IN WITT ™"~ WHERI 1ereunto set my hand and affixed the corporate seal of
the Borough this lay of ., 202e.
(SEAL)
-
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EXTRACT from the minutes of a regular meeting of the Borough Council of the
Borough of Butler. in the County of Morris, New Jersey. held at the Municipal Building. One Ace

Road. Butler. New Jersey. on July 21. 2026.

PRESENT: g%mam :

ABSENT: (V1 L

* * *

Macdonald, Yieernilo, Verclon ke

O‘ "LQ('i o introduced and moved the adoption of the following

resolution and __&QO_QZDM seconded the motion:

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $6,343,357
BOND ANTICIPATION NOTES OF THE BOROUGH OF BUTLER, IN 1 COUNTY
OF MOK...S, NEW JERSEY.

BE IT RESOLVED BY THE BOROUGH COUNCIL OF THE BOROUGH OF BUTLER. IN
THE COUNTY OF MORRIS, NEW JERSEY, AS FOLLOWS:

Section 1. Pursuant to a bond ordinance of the Borough of Butler. in the County
of Morris (the “Borough™). entitled: “Bond ordinance providing for the construction or
reconstruction of sidewalks in and along Morse Avenue in and by the Borough of Butler. in the
County of Morris. New Jersey™. finally adopted on August 15.2017 (#2017-12). bond anticipation
notes of the Borough in a principal amount of not exceeding $15.000 shall be issued. for the
purpose of temporarily financing the improvement or purpose described in Section 3 of said bond
ordinance, including (to any extent necessary) the renewal of any bond anticipation notes
heretofore issued therefor.

Section 2. Pursuant to a bond ordinance of the Borough entitled: ~“Bond

ordinance providing for the construction or reconstruction of sidewalks in and along various roads
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in and by the Borough of Butler. in the County of Morris. New Jersey. appropriating $125,000
therefor. directing a special assessment of the cost thereof. and authorizing the issuance of
$119.000 bonds or notcs of the Borough for financing the same™, finally adopted on July 16, 2019
(#2019-15), bond anticipation notes of the Borough in a principal amount of not exceeding $70,000
shall be issued. for the purpose of temporarily financing the improvement or purpose described in
Section 3 of said bond ordinance, including (to any cxtent necessary) the renewal of any bond
anticipation notes heretofore issued therefor.

Section 3. Pursuant to a bond ordinance of the Borou; entitled: “Bond
ordinance providing for the acquisition of a bucket truck for use by the electric utility of the
Borough of Butler. in the County of Morris, New Jerscy. appropriating $300.000 therefor and
authorizing the issuance of $200,000 bonds or notes of the Borough for financing such
appropriation™ finally adopted on May 17. 2022 (#2022-05), bond anticipation notes of the
Borough in a principal amount of not exceeding $160.000 shall be issued. for the purpose of
temporarily financing the improvement or purpose described in Section 3 of said bond ordinance,
including (to any extent necessary) the renewal of any bond anticipation notes heretofore issued
therefor.

Section 4. Pursuant to a bond ordinance of thc Borough entitled: “Bond
ordinance providing for the improvement of the water supply and distribution system in and by
the Borough of Butler. in the County of Morris. New Jersey. appropriating $200.000 therefor and
authorizing the issuance of $200.000 bonds or notes of the Borough for financii  such
appropriation”. finally adopted on June 21, 2022  !022-10), bond anticipation notes of the
Borough in a principal amount of not excceding $194.400 shall be issued. for the purpose of

temporarily financing the improvement or purpose described in Section 3 of said bond ordinance,
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including (to any extent necessary) the renewal of any bond anticipation notes heretofore issued
therefor.

Section 5. Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance providing for the improvement of various roads in and by the Borough of Butler, in the
County of Morris. New Jersey. appropriating $670.000 therefor, directing a special assessment of
part of the cost thereof, and authorizing the issuance of $310,000 bonds or notes of the Borough
for financing the same™, finally adopted on May 16, 2023 (#2023-05). bond anticipation notes of
the Borough in a principal amount of not exceeding $110.000 shall be issued. for the purpose of
temporarily financing the improvement or purpose described in Section 3 of said bond ordinance,
including (to any extent necessary) the renewal ot any bond anticipation notes heretofore issued
therefor.

Section 6. Pursuant to a bond ordinance of the Borough entitled: "Bond
ordinance appropriating $300.000. and authorizing the issuance of $300,000 bonds or notes of the
Borough. for various water supply and distribution system improvements or purposes authorized
to be undertaken by the Borough of Butler, in the County of Morris. New Jersey™. finally adopted
on May 16. 2023 (#2023-07), bond anticipation notes of the Borough in a principal amount of not
exceeding $197.000 shall be issued. for the purpose of temporarily financing the improvement or
purpose described in Section 3 of said bond ordinance. including (to any extent necessary) the
renewal of any bond anticipation notes heretofore issued therefor.

Section 7. Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance providing for the improvement of the Department of Public Works garage ir  1d by the
Borough of Butler. in the County of Morris. New Jersey, appropriating $70.000 therefor and

authorizing the issuance of $65.000 bonds or notes of the Borough for financing such
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appropriation” finally adopted on May ~". 2024 (#2024-12). bond anticipation notes of the
Borough in a principal amount of not exceeding $65.000 shall be issued. for the purpose of
temporarily financing the improvement or purpose described in Section 3 of said bond ordinance,
including (1o any extent necessary) the renewal of any bond anticipation notes heretofore issued
therefor.

Scction 8. Pursuant to a bond ordinance of the Borough cntitled: “Bond
ordinance appropriating $350.000, and authorizing the issuance of $350,000 bonds or notes of the
Borough. for various Electric Supply and Distribution System improvements or urposes
authorized to be undertaken by the Borough of Butler. in the County of Morris, New Jersey” finally
adopted on May 21,2024 (#2024-14). bond anticipation notes of the Borough in a principal amount
of not exceeding $280.000 shall be issued. for the purpose of temporarily financing the
improvement or purpose described in Section 3 of said bond ordinance, including (to any extent
necessary) the renewal of any bond anticipation notes heretofore issued therefor.

Section 9. Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance appropriating $1.058,530, and authorizing the issuance of $741.250 bonds or notes of
the Boror 1, for various improvements o1 irposes authorized to be undertaken by the Borough
of Butler, in the County of Morris. New Jersey™ finally ad  ted on June 17,2025 (#2025-05), bond
anticipation notes of the Borough in a principal amount of not exceeding $741.250 shall be issued.
for the purpose of temporarily financing the improvement or purpose described in Section 3 of
said bond ordinance, including (to any extent necessary) the renewal of any bond anticipation notes
I etofore issued t  cfor.

Section 10.  Pursuant to a bond ordinance of the Borough entitled: *Bond

ordinance appropriating $316.000. and authorizing the issuance of $300,000 bonds or notes of the

4.
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Boro' . for various electric supply and distribution system improvements or purposes authorized
to be undertaken by the Borough of Butler. in the County of Morris. New Jersey™ finally adopted
on June 17,2025 (#2025-06). bond anticipation notes of the Borough in a principal amount of not
exceeding $300.000 shall be issued. tor the purpose of temporarily financing the improvement or
purpose described in Section 3 of said bond ordinance, including (to any extent necessary) the
rencwal of any bond anticipation notcs heretofore issued therefor.

Scction 11, Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance appropriating $2.970.000, and authorizing the issuance of $2.880,707 bonds or notes of
the Borough. for various water supply and distribution system improvements Or purposes
authorized to be undertaken by the Borough of Butler. in the County of Morris, New Jersey™ finally
adopted on June 17,2025 (#2025-07), bond anticipation notes of the Borough in a principal amount
of not exceeding $1.880.707 shall be issued. for the purpose of temporarily financing the
improvement or purpose described in Section 3 ot said bond ordinance, including (to any extent
necessary) the renewal of any bond anticipation notes heretofore issued therefor.

Section 12.  Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance appropriating $998.000. and authorizing the issuance of $950,000 bonds or notes of the
Borough. for various improvements or purposcs authorized to be undertaken by the Borough of
Butler. in the County of Morris, New Jersey™ tinally adopted on July 21, 2026 (#2026-07), bond
anticipation notcs of the Borough in a principal amount of not excecding $950,000 shal’  :issued.
for the purpose of temporarily financing the improvement or purpose described in Scction 3 of
said bond ordinance, including (to any extent necessary ) the rencwal ot any bond anticipation notes

heretofore issued therefor.
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Section 13.  Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance appropriating $125,000. and authorizing the issuance of $105,000 bonds or notes of the
Borough, for various clectric supply and distribution system improvements or purposes authorized
to be undertaken by the Borough of Butler. in thec County of Morris. New Jersey™ finally adopted
onJuly 21, 2026 (#2026-08), bond anticipation notes of thc Borough in a principal amount of not
exceeding $105.000 shall be issued. for the purpose of temporarily financing the improvement or
purpose described in Section 3 of said bond ordinance. including (to any extent necessary) the
rencwal of any bond anticipation notes herctofore issued therefor.

Section 14.  Pursuant to a bond ordinance of the Borough entitled: “Bond
ordinance appropriating $1.285.000, and authorizing the issuance of $1,275,000 bonds or notes of
the Borough. for various water supply and distribution system impro nents or purposes
authorized to be undertaken by thc Borough of Butler. in the County of Morris, New Jersey™ finally
adopted on July 21, 2026 (#2026-09), bond anticipation notes of the Borough in a principal amount
of not excecding $1.275.000 shall be issued. for the purpose of temporarily financing the
improvement or purpose described in Section 3 of said bond ordinance, including (to any extent
necessary) the renewal of any bond anticipation notes heretofore issued therefor.

Section 15. All bond anticipation notes (the “notes™) issued hereunder shall
mature at such times as may be determined by the treasurer. the chief financial officer or the acting
chief financial officer of the Borough (the “Chiet Financial Officer™). provided that no note shall
mature later than one year from its date. The notes shall bear interest at such rate or rates and be
in such form as may be determined by the Chiet Financial Officcr and shall be signed 4 sealed
by officials and officers of thc Borough in any manner permitted by N.J.S.A.  )A:2-25. The

Chief Financial Officer shall determine all matters in connection with the notes issued hereunder,
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and the ef Financial Officer’s signature upon the notes shall be conclusive evidence as to all
such determinations. All notes issued hereunder may be renewed from time to time subject to the
provisions of N.J.S.A. §40A:2-8. The Chief Financial Officer is hereby authorized to sell part or
all of the notes at not less than par from time to time at public or private sale and to deliver them
to the purchasers thereof upon receipt of payment of ¢ pur ase price. The Chief Financial
Officer is directed to report in writing to the governing body of the Borough at the meeting next
succeeding the date when any sale or delivery of the notes er ider is made. Such report must
include the principal amount. interest rate and maturities of the notes sold, the price obtained and
the name of the purchaser.

Section 16. Any note issued pursuant to this resolution shall be a general
obligation of the Borough. and the Borough's faith and credit are hereby pledged to the punctual
payment of the principal of and interest on the notes and. w1 'ss otherwise paid or payment
provided for. an amount sufficient for such payment shall be inserted in the b et and a <
sufficient to provide for the payment thereof shall be levied and collected.

Section 17.  The Chief Financial Officer is hereby authorized and directed to do
all other matters necessary. useful. convenient or desirable to accomplish the delivery of the notes
to the purchasers thereof as promptly as possiblc. including (i) the preparation. execution and
dissemination of a Preliminary Official Statement and Final Official Statement with respect to the
notes. (ii) the preparation. distribution and publication, if necessary. of a Notice of Sale with
respect to the notes. (iii) the execution of a Continuing Disclosure Undertaking. with respect to the
notes in accordance with Rule 15¢2 12 promulgat by the Securities and Exchange Commission,
(iv) the execution of an arbitrage and usc of proceeds certificate certifying that, among other things.

the Borough. to the extent it is empowered and allowed under applicable law, will do and perform
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all acts and things necessary or desirable to assure that interest paid on the notes is not included in
gross income under Section 103 of the Internal Revenue Code of 1986, as amended. and (v) the
application to a rating agency for a credit rating on the notes.
Section 18.  All action heretofore taken by Borough officials and professionals
with regard to the sale and award of the notes is hereby ratii |, confirmed, adopted and approved.
Section 19.  This resolution shall take effect immediately.

Upon motion of E: {2l l’: - seconded by mQ_c Rgga_b, the

foregoing resolution was adopted by the following vote:

AYES: g%mm) mae Do, ficermllo, Verdmile

NOES:

Ryamviartimez; Mayor-
fﬂyh’w,«//& VERMoNIE, Courlil PRES,

N s
BrAndi L. Smith-Greco, MC

236424514 028494



























